
2024
FIRST QUARTER



Financial
Update





Revenue Breakdown
P12.1B

P3.2B

P1.5B

P1.1B

P1.0B

P18.9B
CONSOLIDATED

REVENUES



Strong Balance Sheet

P114.9B
GROSS DEBT

P80.5B
NET DEBT

30.6%
NET DEBT-TO-EQUITY

P10.6B
CAPEX SPENT



Operational
Update



Real
Estate



1Q19 1Q20 1Q21 1Q22 1Q23 1Q24

Real Estate Sales GP Margin

P12.1B
Real Estate Sales 

(+29% YoY)Real Estate Sales 
and Margin

P6.1B
Gross Profit
(+32% YoY)

50%
Gross Profit Margin



Real Estate 
Sales Mix



Reservation
Sales Mix P36.5B

RESERVATION 
SALES

29%
FOREIGN

SALES



Arcovia Hotel

Project Launch



Premier
Offices



1Q19 1Q20 1Q21 1Q22 1Q23 1Q24

Office Rental Income

P3.2B
Office Rental Income

1,474
Gross Leasable Area

(‘000 sqm)

87%
Occupancy

Rate

2.94
Weighted Average

Lease Expiry (Years)

Tenant Mix

73% 21% 4% 2%



Colliers CBRE LeeChiu MPO

New Leases Occupancy

222,000
Total Transactions

(sqm)New Leases and
Occupancy

36,000
New Leases

(sqm)

72%
Renewal Rate



Lifestyle
Malls



1Q19 1Q20 1Q21 1Q22 1Q23 1Q24

Mall Rental Income
P1.5B

Mall Rental
Income

517,000
Gross Leasable Area

(sqm)

93%
Occupancy 

Rate



1Q19 1Q20 1Q21 1Q22 1Q23 1Q24

Average Daily Sales (Pm) Average Daily Foot Traffic ('000) Average Daily Spend

Improving Retail
Performance

P121M

247,000

P565

88%



Repertory Philippines

•

•

Contract Signing with



Hotels and 
Resorts



1Q19 1Q20 1Q21 1Q22 1Q23 1Q24

Hotel Revenues (PHP millions) Hotel EBITDA Margin

Hotel Revenue and 
Margin

P1.1B

4,713

P2,800

70%



Mactan World Museum

•

•

•



2024 and
Beyond



P55B
CAPEX

BUDGET

CAPEX
BUDGET



TOWNSHIPS2 – 4 
TOWNSHIP  LAUNCHES



P145B
RESERVATION 

SALES

P40B
PROJECT

LAUNCHES

REAL 
ESTATE



PREMIER 
OFFICES

148,000
gross leasable area (sqm)



LIFESTYLE 
MALLS

151,100
gross leasable area (sqm)



HOTELS & 
RESORTS

4,185
room keys



REAL ESTATE

OFFICES

MALLS

HOTELS

Takeaways
REAL ESTATE

OFFICES

MALLS

HOTELS

Outlook



2024
FIRST QUARTER
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